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 Notes 

March 31, 2026 

(unaudited) 

December 31,  

2025 

ASSETS    

Current assets  4,608 4,199 

     
Non-current assets    

Property, plant and equipment 3 15,086 14,942 

Other non-current assets  2,351 2,419 

Total non-current assets  17,437 17,361 

Total assets  22,045 21,560 

     

LIABILITIES AND EQUITY    

Current liabilities  8,136 7,801 

Non-current liabilities  4,649 4,681 

     
Equity    

Share capital  1 1 

Retained earnings  6,506 6,391 

Other equity components  2,753 2,686 

Total equity  9,260 9,078 

Total liabilities and equity  22,045 21,560 
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 Notes 

Three months 

ended  

March 31, 2026 

(unaudited) 

Three months 

ended  

March 31, 2025 

(unaudited) 

Revenues and equity share in profits of associates 

and joint ventures    

Oil, gas, petroleum products and petrochemicals sales  1,991 2,249 

Support services, other revenues, equity share in profit of 

associates and joint ventures  41 34 

Total revenues and equity share in profits of associates and 

joint ventures  2,032 2,283 

     
Costs and expenses    

Production and operating expenses  180 228 

Depreciation, depletion, amortization and impairment  398 231 

Taxes other than income tax  600 840 

Other costs and expenses  524 628 

Total costs and expenses  1,702 1,927 

     
Operating profit  330 356 

     
Other (expenses)/income  (42) 20 

Profit before income tax  288 376 

     
Income tax expense  (126) (99) 

     
Profit for the period  162 277 

     
Profit for the period attributable to Rosneft shareholders  115 170 
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1. Basis of preparation of the summary interim consolidated financial statements 

 

These summary interim consolidated financial statements were derived from unaudited interim condensed 

consolidated financial statements of the Company for the three months ended March 31, 2026, which were 

prepared in accordance with International Accounting Standard (“IAS”) 34 Interim Financial Reporting. 

The summary interim consolidated financial statements were prepared with a purpose of presentation of 

consolidated financial position and consolidated financial results of the Company without causing damage to 

the Company and (or) its partners. 

 

These summary interim consolidated financial statements consist of: 

 summary interim consolidated balance sheet as of March 31, 2026; 

 summary interim consolidated statement of profit or loss for the three months ended March 31, 2026; 

 notes to the summary interim consolidated financial statements. 
 

These summary interim consolidated financial statements for the three months ended March 31, 2026, contain 

information facilitating comprehension of the Company’s activities by the users and do not disclose all the 

information presented in unaudited interim condensed consolidated financial statements of the Company for 

the three months ended March 31, 2026. 

 

Decisions of the management on preparation of the summary interim consolidated financial statements as well 

as on the range of sensitive information not subject to disclosure were made with consideration of 

Presidential Decree #903 On the temporary procedure for disclosing and providing information by some 

Russian business entities and state corporations dated November 27, 2023. 

 

Interim condensed consolidated financial statements of the Company for the three months ended March 31, 

2026, are restricted for full public disclosure in accordance with the Presidential Decree #903 On the temporary 

procedure for disclosing and providing information by some Russian business entities and state corporations 

dated November 27, 2023. 

 

The basis of preparation and disclosure of these summary interim consolidated financial statements are 

as follows 

 

These summary consolidated financial statements are intended to summarize and present aggregated 

information of the consolidated balance sheet, consolidated statement of profit or loss and do not include 

information on other comprehensive income, on changes in equity and cash flows. 
 

“Current assets” of the summary interim consolidated balance sheet includes cash and cash equivalents, 

restricted cash, investments in equity and debt instruments, accounts receivable, bank loans granted, 

inventories, value added tax, excise and other taxes receivable, prepayments and other current assets. 
 

“Other non-current assets” of the summary interim consolidated balance sheet includes right-of-use assets, 

intangible assets, investments in equity and debt instruments, investments in associates and joint ventures, 

bank loans granted, deferred tax assets, goodwill. 
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1.  Basis of preparation of the summary interim consolidated financial statements (continued) 

 

The basis of preparation and disclosure of these summary interim consolidated financial statements are 

as follows (continued) 

 

“Current liabilities” of the summary interim consolidated balance sheet includes accounts payable and accrued 

liabilities, loans and borrowings and other financial liabilities, income tax liabilities, other tax liabilities, 

provisions and other current liabilities. 

 

“Non-current liabilities” of the summary interim consolidated balance sheet includes loans and borrowings 

and other financial liabilities, deferred tax liabilities, provisions and other non-current liabilities. 

 

“Other equity components” of the summary interim consolidated balance sheet includes treasury shares, 

additional paid-in capital, reserve for foreign exchange differences on translation of foreign operations, and 

other funds and reserves. 

 

“Other costs and expenses” of the summary interim consolidated statement of profit or loss includes the cost 

of purchased oil, gas, petroleum products, goods for retail and refining costs, general and administrative 

expenses, transportation costs and other commercial expenses, exploration expenses. 

 

“Other (expenses)/income” of the summary interim consolidated statement of profit or loss includes finance 

income, finance expenses, other income, other expenses, and foreign exchange differences.  

 

The summary interim consolidated financial statements for the three months ended March 31, 2026 were 

approved and authorized for issue by management of the Company on May 29, 2026. 

 

 

2. Changes in accounting policies  

 

The accounting policies adopted are consistent with those of the previous financial year except for the adoption of 

amendments to existing standards effective as of January 1, 2026: 

 Amendments to IFRS 9 Financial Instruments and IFRS 7 Financial Instruments: Disclosures. 

Amendments include clarifying the classification of financial assets with environmental, social and 

corporate governance (ESG) and similar features; settlement of liabilities through electronic payment 

systems, as well as sets a series of additional disclosure requirements.  

 Targeted amendments to IFRS 9 Financial Instruments and IFRS 7 Financial Instruments: Disclosures 

to help companies better report the financial effects of nature-dependent electricity contracts. The 

amendments clarify the application of the “own-use” requirements, permitting hedge-accounting, as 

well as they set additional disclosure requirements. 

 

The amendments mentioned above did not have a material impact on the consolidated financial statements.  
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3. Property, plant and equipment 
 

 Total 

Cost as of January 1, 2026  22,160 

Depreciation, depletion and impairment as of January 1, 2026  (7,434) 

Net book value as of January 1, 2026  14,726 

   
Prepayments for property, plant and equipment as of January 1, 2026 216 

Total as of January 1, 2026 14,942 

   

Cost  

Additions 518 

Disposals and other movements (14) 

Foreign exchange differences 50 

Changes in cost of asset retirement (decommissioning) obligations 1 

As of March 31, 2026 22,715 

   
Depreciation, depletion and impairment   

Depreciation, depletion charge and impairment  (389) 

Disposals and other movements 5 

Foreign exchange differences (16) 

As of March 31, 2026 (7,834) 

   

Net book value as of March 31, 2026 14,881 

   
Prepayments for property, plant and equipment as of March 31, 2026 205 

Total as of March 31, 2026 15,086 
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Contact information 

 

 

PJSC Rosneft Oil Company 

 

Legal address: 

Russian Federation, 115035, Moscow, Sofiyskaya embankment, 26/1 

 

Mailing address: 

Russian Federation, 117997, Moscow, Sofiyskaya embankment, 26/1 

 

Phone: 

+7 (499) 517-88-99 

 

Fax: 

+7 (499) 517-72-35 

 

E-mail:  

postman@rosneft.ru 

 

Corporate website: 

www.rosneft.ru (Russian) 

www.rosneft.com (English) 
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http://www.rosneft.ru/
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